SHANKAR LAL RAM PAL DYE CHEM PRIVATE
LIMITED

Registered Off: S.G.-2730 Suwana Bhilwara, Rajasthan
CIN: U24114RJ2005PTC021340

NOTICE

NOTICE is hereby given that the 10th Annual General Meeting of the Company will be held on 25"
September, 2015 at 1.00 p.m. at $.G.-2730 Suwana Bhllwara, Rajasthan to transact the following
business: -

AS ORDINARY BUSINESS

1. To receive, consider and adopt the Financial Statements for the financial year ended 31* March,
2015 together with the reports of the Board of Directors and Auditors thereon.

2. To regtify appointment of Statutory Auditors of the company for till the conclusion of 11 AGM
and to fix their remuneration:

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“Resolved that, pursuant to Section 139, 142 and other applicable provisions of the
Companies Act, 2013 and the Rules made there under, pursuant to the recommendations
of the Board of Directors, and pursuant to the resolution passed by the members at the
AGM held on 28" September, 2014, the appointment of M/s Kalani & Company ,
Chartered Accountants, Bhilwara having Firm Registration No. 000722C, as the auditors of
the Company to hold office till the conclusion of the 12 AGM be and is hereby ratified
and that the Board of Directors be and is hereby authorized to fix the remuneration
payable to them for the financial year ending March 31, 2016 as may be agreed between
the board of directors of the company and the auditors.”

BY THE ORDER OF THE BOARD .
For SHANKAR LAL RAM PAL DYE CHEM PRIVATE LIMITED

Ra m’?ﬂv’ Ipan'
(Ram Pal Inani)
DIRECTOR
DIN: 00480021
Place: Bhilwara
Dated: 03.09.2015

Note:
1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member of the company. Proxies in order to be
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effective must reach the company’s registered office not later than 48 hours before the time
of meeting.

RIRECTORS' REPORT

To
The Members,

Your Directors have pleasure in presenting 10" Annual Report together with the audited
statement of account for the year ended 31st March 2015.

FINANCIAL RESULTS
The summarized financial results of the company are given hereunder:
Particulars Year 2014-15 Year 2013-14

Total Revenue 21,95,04,445/- 23,40,97,899/-
Profit/ (Loss) before Tax 9,87,192/- 10,76,371/-
Provision for Taxation 4,01,583/- 3,36,770/-
Profit/ (Loss) after Tax 6,28,532/- 7,39,601/-
Balance b/f from Previous Year 34,89,704/- | 27,50,103/-
Transitional Depreciation 7 3,325/- -
Balance c/f to balance sheet 41,21,560/- 34,89,704/-

OPERATIONS RESULTS

Your directors have pleasure to inform that company has earned cash surplus. The cash surplus
during the year is Rs. 12.20 lacs as against 11.98 lacs in the previous year & profit after tax has
also Decreased to Rs. 6.28 lacs as compare to Rs 7.40 lacs Which Increased in previous year.

DIVIDEND

in absence of any profits, no dividend has therefore been recommended for the year ended on
31.03.2015.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION
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1. Energy Conservation : Company engaged in trading of Dyes & Chemicals therefore no
need of energy conservation.

2. Since the plant & machinery is new no expenditure is incurred on research and
development.

FOREIGN EXCHANGE EARNINGS AND QUTGO

The Foreign Exchange earnings and outgo during the financial period ended 31st March, 2015 is as
follows:

Particulars 31st March, 2015 31st March, 2014
Foreign Exchange Outgo 884.78 Lacs 1000.23 Lacs

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company does nct have any Risk Management Policy as the element of risk threatening the
Company’s existence is very minimal.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS -CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.
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PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITI:I RELATED PARTIES

The Company had not entered into any contract / arrangement / transaction with related parties.
Your Directors draw attention of the members te Note No. 3.01 to the financial statement which
sets out related party disclosures.

COMPANY’S PQLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013,

EXTRACT OF ANNUAL RETURN

In accordance with Section 134(3){a) of the Companies Act, 2013, an extract of the annual return
in the prescribéd format MGT-9 is appended as Anhexure-1 to the Board's report.

NUMBER OF MEETINGS OF THE BOARD

The Board met 4 times during the financial year. The intervening gap between any two meetings
was within the period prescribed by the Companies Act, 2013,

AUDITORS AND AUDITORS' REPORT

At the Annual Genersl Meeting held on 28™ September, 2014, M/s Kalani & Company, Chartered
Accountants, Bhilwara having Firm Registration No. 000722C were appointed as statutory auditors
of the Company. In terms of the first proviso to Section 139 of the Companies Act, 2013, the
appointment of the auditors shali be placed for ratification at every Annual General Meeting.
Accordingly, the appointment of M/s Kalani & Company, Chartered Accountants, as statutory
auditors of the Company, is placed for ratification by the shareholders. In this regard, the
Company has received a certificate from the auditors to the effect that if they are reappointed, it
would be in accordance with the provisions of Section 141 of the Companies Act, 2013.

DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to the requ‘irement under SECTION 134{5) OF THE COMPANIES ACT 2013 with respect to
Directors' Responsibility statement, it is hereby confirmed:
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1. Inthe Preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;.

2. The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the tompany at the end of the financial year and of the
loss of the company for that period.

ACKNOWLEDGEMENTS
=AVWLEDGEMENTS

Your Directors wish to place on record their gratitude to various statutory authorities, bankers
shareholders, employees and other business associates for their valuable co-operation and
assistance.

On behalf of the Board of Directors
Al
! Ky ’ —
Rorpol gt M@Mb
(RampPal Inani) (Dinesh Chandra Inani) .

Director Directqr
DIN NO.(00480021) DIN No.(02928287)

Place: Bhilwara

Dated: 02.09.2015
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SHANKAR LAL RAMPAL DYE CHEM PRIVATE LIMITED

Annexure-1
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31% March 2015
[Pursuant to section 92{3) of the Companies Act, 2013 and rule 12(1) of the
Companies {Manag t and Administration) Rules, 2014]
1. Registration and Other Details:

’IICIN i i 106712000 1094PTC00B827
ZIRegistration Date 19-Sep-2005

3fName of the Company SHANKAR LAL RAM PAL DYE CHEM PRIVATE
LIMITED

ArCategury/Sub-Categorv of the company Company Limited by Shares, Indian Non-
) Government Company

s{Address of the Registered office and contact 15.G.-2730 Suwana Bhilwara
details

=1

Whether Listed Company INo

~

Name Address and Contact Details of Not Applicable
iRegistrar and Transfer Agent, if any

2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company shall be
stated:-

Si. No. FName and Description of main products / INIC Code of the Product/ service % to total
services turnover of the

company”

Treading Of Dyes &Chamicals 67120 100%

[

3. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY

Sr. No.PName and address of the company CIN/GLN Holding/Subsid |% of Applicab
iary/Associate [shares  Jie
Inerd

Section

1 NIL-




e
4. SHAREHOLDINGPATTERN {Equity Share Capital Break up as p ge of Total Equity)
i Cotegory-wise Share Holding
No. of Shares held at the beginning of No. of Shares held at the end of the
the year (31.03.2014) year{31.03.2015) % change)
% of %ot | during
total total | the yesr
CATEGORY OF SHAREHOLDER Demat | Physical | Total | shares | Demat | Physical | Total | shares
(A} |PROMOTERS
-1 §INDIAN N
{a) [individuat /HUF 157620 157620f 12.03% 212100 2121001 12.23%f  0.20%)
{b) [Central Government
{c} [State Government
(d) [Bodies Carporate
{e) {Financial Institutions / Banks
{fi_Jothers
{Sub-Total A1) : - 157620 | 157620 ] 12.0 212100 | 212100 0.20%|
-2 JFOREIGN
a) _|individuals {NRis/Foreign Individuals| ] .
= ot —— el s e e e e S
{c} [institutions
{d) {Qualified Foreign investor
{e) {Others
JSub-Total A(2) : '
|Tml A=A[1HA(2) 157620 { 157620 | 12.03% 212100 | 212100 | 12.23% 0.20%]
{B) JPUBLIC SHAREHOLDING
-1 [INSTITUTIONS
{a} [Mutual Funds /UTI
{b) JFinancial Institutions /Banks
{c) }Central Government
(d) [State Government
{e} [Venture Capital Funds
() Jinsurance Companies
{g) |roreign Institutional Investors
(h) [Foreign Venture Capital Investors
{i) thers
Sub-Total 8{1) :
-2 |NON-INSTITUTIONS .
(a) |Bodies Corporate 342620 | 342620 [ 26.15% 401620 | 401620 § 23.16% | -2.99%
{b) ]individuals
{i) Individuals holding naminal share capital upto .
Rs.1Jakh 30400 30400 | 2.32% 470565 | 470565 | 27.14% 24.82%
(i#) Individuals holding nominal share capital in
excess of Rs.1 lakh 779660 | 779660 | 59.50% 649660 | 649660 § 37.47% | -22.08%
{c) JOthers
CLEARING MEMBERS
NON RESIDENT INDIANS
{d) JQualified Foreign Investor
Sub-Total B(2) :
Total Public Shargholding a
- Total B=B{1)+B{2) 1152680} 1152680f 87.97%) 470565} 1521845
Total (A+B) : 1310300] 100% 1733945] 100% 32.33%,
{C) JShares held by custodians, against GDRs ADRs
N GRAND TOTAL {A+B+C) 1310300} 100% 1733945§ 100%. 32.33%)




Shareholding of Promoters

Shareholding at the beginning of the Shareholdingat the end of the | %
Yyear (31.03.2014) vear (31.03.2015) thange
m
Sr.No Shareholder’s Name No. of oftotal  |%of Shares No.of  [%of total [%of Shares |l sharehot
Shares Shares of IPledged/ Shares  IShares of [Pledged/ ding
the encumber red the encumbered during
~ tompany [to total shares company o total the year
1__{Ram Pal mani 821008 ¢ 77 82100 | 4.73 0%
2__IDinesh Chandra inani - - 130000} 7.50 100%
3 NGA DEVT INANT 75520 5.76 . - 100%
Total 157620 12.03 212100 § 16.19 34.56%
ii. Chonge in Pro Shareholding (pk specilfy, if there is no change)
Sr. No, [shareholder Shareholding at the | Shareholding during
Ram Pal inani No.of | % of total No. of shares % of total
) shares | shares of shares of
the the
COhpany company|
At the beginm’gg of the year 82100 6.27 82100 65.27,
Date wise Increase / Decrease in Promoters Share
Halding during the year specifying the reasons NO CHANGE
for increase/Decrease {e.g. allotment / Transfer /
At the end of the year 82100 | s73 | 82100 ] an
Sr. No. ls_hareholder Shareholding at the | ¢ Shareholding during
Dinesh Chandra Inanj No.of { % oftotal No. of shares % of total
shares | shares of shares of
the the
company company
At the beginning of the year - - - - .
Date wise Increase / Decrease in Promoters Share
Holding during the year specifying the reasons NO CHANGE
for increase/Decrease (e.g. allotment / Transfer /
At the end of the year 130000 | * 750 | 130000 [ 130000 730
Sr. No. jShareholder Shareholding at the C | Shareholding during
|GANGA DEVI INANY No.of | % of total No. of shares % of total]
shares { shares of shares of
the the
company company
At the beginning of the year 75520 5.76 75520 5.76
Date wise Increase / Decrease in Promoters Share
Holding during the year specifying the reasons NO CHANGE
for increase/Decrease (e-g. allotment / Transfer /
At the end of the year - | - | - ] -
. Shareholding Pottern of top ten Shareholders{other than Directors, Promoters and Holders of GDRs and ADRs}:
Shareholding at the Cumulative
For each of the Top 10 Shareholders No.of % of total | No, of Shares % of
v No. Shares } shares of total
the shares
cainpany of the
compan




At the beginning of the year 1152680 | 87.97% 1152680 87.97%
1JOASIS CAPITAL P, LTD 3422620 26.15% 342620 26.15%
2JDINESH CHANDRA TNAN] 130000 9.92% 130000 9.92%
3JSUSHEEL KUMAR INANI 126000 | 9.62% 126000 | 9.62%
4JVINOD KUMAR INANI 124000 9.46% 124000 9.46%
SPAGDISH CHANDRA INAN| 130660 | 997% | 130660 | 5.57%

. - T
3 _2.32% 30400 2.32%
120000 1 9716% 120000 9.16%
SIRAMPAL INANT (HUF) 149000 11.37% 149000 11.37%

Date wise Increase / Decrease in Promoters Share NiL

Holding during the year specifying the reasons

for increase/Decrease (e-g. allotment / Transfer /

Bonus/ Sweat equity etc.)

At the end of the year {or on the date of 1203750 | 69.42% 1203750 69.42%

separation, if separated during the year)
1JGANGA DEVI INAN} 75520 4.36% 75520} 4.36%
2JOASIS CAPITAL P. LTD 342620 19.76% 342620] 19.76%

oo 3SUSHEEL KUMARINANT 126000 1 77% 1~ 1360000 727%
4JVINOD KUMAR INANI ‘124000 | 7.a5% ] 124000] "7.15%
SIJAGDISH CHANDRA INAN} 130660 7.54% 130660] 7.54%
6fMAMTA INANI 120000 | 6.92% 120000} 6.92%
7ERAMPAL INAN) {HUF) 148000 8.59% 149000) 8.59%
BIDwarka Prasad Bhadada 41000 2.36% 41000] 2.36%
9fRajkumar Agal 46400 2.68% 464001 2.68%
‘ 10|saﬁ;5y Agal 48550 | 2.80% 485501 7.80%
v. Shareholding of Directors and Key Managerial Personnel:
Sr. No. L Shareholding at the Cumulative
! Ram Pal nani No.of | % of total | No. of Shares | % of
Shares { shares of total
the shares
campany of the
compan

At the beginning of the year 82100 6,27%) 821 6.27%;

Date wise Increase / Decrease in Promoters Share

Holdlfg durinig the year Spécifying thi teasons

for increase/Decrease {e.g. allotment / Transfer /

. |Bonus/ Sweat equity etc}
At the end of the year 82100 4.73 82100] 4.73
Sr.No.| Shareholding at the Cumulative
Dinesh Chandra Inani No.of | % oftotal | No. of Shares | % of
Shares | shares of total
the shares
company of the
compan
At the beginning of the year - - - -
Date wise Increase / Decrease in Promoters Share
Holding during the year specifying the reasons
for increase/Decrease (e.g. allotment / Transfer /
RBonus/ Sweat equity etc.)
At the end of the year 130000 7.50) 130000f  7.50}




5. INDEBTEDNESS .
indebtedness of the Company including interest outstanding/accrued but not due for payment

| Secured Loans excluding JUnsecured Loans [Deposits Total
{Indebtedness at the beginning of the

yvear 31.03.2014

i. Principal Amount

ii. Interest due but not paid
iii._Interest accrued but not paid
Total (i+i+iii -

Change in Indebtednessduringthe | | 2208384 1. o
* Addition T 2127500 z1z7so?;|
* Reduction 12750 1275
Net Change - 21147504 - 21147504
Indebtedness at the end of the year
31.03.2015
i. Principal Amount 2114750 21147

ii. Interest due but not paid
iii. iInterest accrued but not paid
Total {i+ii+iii) - _2114750]

—— T — v i—— vt ——— i




6. Remunerotion of Directors and Key Manogerial Personnel
(A) Remuneration to Managing Director, Whole-Time Directors and/or Manager:

Jse. no

[Particulars of Remuneration

fnani

Name of |
Ram Pal Dinesh [ Total Amount

1)Gross Salary

a)}Satary as per provisions contained in
of the Income Tax Act

360000 384000 744000

{b}§Value of perquisites ufs 17(2) Income

=

Profits in lieu of salary under Section
ITax Act, 1961

2Jstock Option

w

Sweat Equity

43Commission
-As % of profit
-Others, specify

S]Others, please specify

[Total {A)

360000 384000 744000

ICeifing as per the Act

(B) Remuneration to Other Directors:

Sr. No

|Particulars of Remuneration

Name of Directors Total Amount

1independent Directars

{a)]Fees for attending board committee

(b}Commission

{cfOther, piease specify

Totai {1)

2]Other Non Executive Directors

{a){Fees for attending board committee

(b Commission

cHOther, please specify

Totai (2)

Total (B) = {1+2})

Not Applicable

Total Managerial Remuneration

Overall Ceiling as per the Act

N.A; N.A

{C} R ion to Key N ial P

I Other Than MD/ Manager/ WTD:

Sr. No

Particuiars of Remuneration

Key gerial | Total

[Lvame of
|

NIL

- 1}Gross Salary

]

a)fSalary as per provisions contained in

{c)JProfits in liew of salary under Section

2]Stock Option

3fSweat Equity

4fCommission
-As % of profit
-Others {Variable Pay}

5)Others, please speeify

Net Applicable

Total {A}




7. vm2>_..:mm\vcz_ngmz._.\no_(_vocz_u_zm OF OFFENCES

Compounding

Type Section of Brief Details of Penalty Authority Appeal made if
the Companies At | Description Punishment/ [RD / NCLT Any (give Details)

. ./ COURT]

A. COMPANY

Penalty

Punishment -- N e

Compounding

B. DIRECTORS

Penalty

Punishment . — } ]| RN

Compounding

C. OTHER OFFICERS IN DEFAULT |

Penaity

Punishmene 1 N e
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
SHANKAR LAL RAM PAL DYE GHEM PVT. LTD.
Report on the Financial Statements

We have audited the accompanying financial statements of SHANKAR LAL RAM
PAL DYE CHEM PRIVATE LIMITED (‘the'Company'), which comprise the Balance
Sheet as at 31" March, 2015, the Profit and Loss Statement, and the Cash Flow
Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's Responsibility for the Financial Statements.

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in
-accordance with the accounting princibles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {(Accounts) Rules, 2014. This responsibility also ‘includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and desrgn
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of ihe financial statements that

114-116, Om Textile Tower, Pur Road, Bhilwara-311001
=: 01482-241501-02-03,Mob.: 94141-12367, 98298-88820
 kalani_bhi@rediffmail.com, bhi@kalanico.com O: www.kalanico.com

J
-
é&/g WARE




(/% KALANI & COMPANY

) CHARTERED ACCOUNTANTS

give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
" audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on

_the auditor's judgment, including ‘the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers intemal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of -
the financial statements.

/ \(}’”“\‘\eﬁ\ 114-116, Om Textile Tower, Pur Road, Bhilwara-311001
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given

- to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India: '

(a) In case of the Balance Sheet, of the state of affairs of the Company as at 31%
March, 2015;

(b) in case of Profit & Loss Statement, of the profit for the year ended on that date:
and

(c) in case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Report on Other Legal and Regulatory Requirements.

1. As required by the Companies (Auditor's Report) Order, 2015 (“the Order”) issued
by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the Annexure a statement on -the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicable. '

2. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

114-116, Om Textile Tower, Pur Road, Bhilwara-311001
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(c) The Balance Sheet, the Profit and Loss Statement and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014:

(e) on the basis of the written representations received from the directors as on
31" March, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act: and

(f) with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any litigation pending in its financial statements.

i. The Company did not have any long-term contracts including derivatives
contacts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

For KALANI & COMPANY

Chartered untants
FRN: 2C
% i
( Bljwara _ S.P. JHANWAR
+ DAED.09. 2015 Partner
s M No.: 074414
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Annexure to the Independent Auditors’ Report

The Annexure referred to in our independent Auditors’ Report to the members of the

Company on the financial statements for the year ended 31% March, 2015, we report that:

0

(ii)

(i)

(iv)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed
assets by which fixed assets are verified in a phased manner during the year. In
accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies were noticed on such verification. In our opinion,
this. periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(a) The Inventory has been physically verified during the year by the management.
In our opinion, the frequency of verification is reasonable.

(b) The procedures of physical verification of inventory followed by the
management reasonable and adequate in relation to the size of the company and
the nature of its business.

(c) The company is maintainih’g proper records of inventory and no material
discrepancies were noticed on physical verification.

The Company has not granted any loan to the companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act, 2013
(‘the Act’).

In our opinion and according to the information and explanations given to us, there
is an adequate internal control system commensurate with the size of - the
Company and the nature of its business with regard to purchase of fixed assets
and inventory and with regard to sale of goods. We have not observed any

114-116, Om Textile Tower, Pur Road, Bhilwara-311001
= 01482-241501-02-03,Mob.: 94141-12367, 98298-88820
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v)

(vi)

(vii)

continuing failure to correct major weakness in the internal control system during
the course of the audit.

The Company has not accepted any deposits from the public during the period
under consideration and as such, the provisions of section 73 to 76 of the act and
rules framed thereunder have no application on the Company.

The Central Government has not prescribed the Maintenance of cost records
under section 148(1) of the Act, for the turnover generated by the company.

(@) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, wealth tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues
have been regularly deposited during the year by the Company with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident: fund, employees’ state insurance, income tax,
sales tax, wealth tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues were in arrears-as at 31% March, 2015 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material
dues of wealth tax, duty of customs and cess which have not been deposited with
the appropriate authorities on account of any dispute.

(c) According to the information and explanations: given to us the amounts which
were required to be transferred to the investor education and protection fund in

114-1 16 Om Textile Tower, Pur Road, Bhilwara-311001
- 01482 241501-02-03, Mob.: 94141 12367, 98298-88820
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accordance with the relevant provisions of the Companies Act, 1956 (1 of 1956)
and rules there under has been transferred to such fund within time.

(vii) The Company does niot have any accumulated losses at the end of the financial
year and has not incurred cash losses in the financial year and in the immediately
preceding financial year.

(ix) The Company did not have any outstanding dues to financial institutions, banks or
debenture holders during the year.

(X)  In our opinion and according to the information and the explanations given to us,
the Company has not given any guarantee for loans taken by others from banks or
financial institutions.

() The Company did not obtained any term loan During the year.

(xii) According to the information and explanations given to us, no material fraud on or

by the Company has been noticed or reported during the course of our audit.

For KALANI & COMPANY
Ghartered Accountants

FR 00722C

= el
GOSN

7 prace” Blwara S.R/JHANWAR

2015 Partner
M No.: 074414
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SHANKAR LAL RAMPAL DYE CHEM PVT LTD

BALANCE SHEET AS AT 31ST MARCH 2015

PARTICULARS NOTE NO As At As At
’ 31" March, 2015 31" March, 2014
EQUITY AND LIABILITIES
Shareholders’ funds
{2} Share Capital 201 17339450 13103000
(b) Reserves and Surplus 2.02 59766790 77106240! 44731004 57834004
Non-current Liabilities
{a) Long-term Borrowing 2.03 2114750 -
{b) Defferred Tax Liabilities (Net) 2.04 3493 2118243 46415 46415
Current Liabilities
{a) Short-term Borrowings 2.05 9617932 © 14885551
(b) Trade Payables 2.06 1394138 2426819
(c) Other Current Liabilities 2.07 318007 711297
{d) Short-term Provisions 208 | - | 11330077 - 18023667
90554560 75904086
ASSETS
Non-Current Assets
{a) Fixed Assets 2.09 462417 462417 596758 596758
Current Assets
(a) In\(entories 2.10 18906028 19754460
(b} Trade Receivables 211 49939542 38610217
{c) Cash and Cash Fguivalents 2.12 3294184 9930364
(d) Short-term Loans and Advances 213 17952389 .90092143 7012287; 75307328
90554560 75904086

Significant Accounting Policies, Notes on accounts and other disclosures from Note no. 1 to 2.26 forming part
of these financial statements.

>

[Partner {DIRECTOR) {DIRECTOR}

{In terms of our Audit Report of even date: For & on behalf of the Board
For KALANI & COMPANY
Charter countants
FRN - . :
A\
% R ampa) oo M Chand 19 ﬁ‘jﬂ,
S.P. WAR ) YRampal Inani) (Dinesh Chandra Inani)

=



SHANKAR LAL RAMPAL DYE CHEM PVT LTD

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2015

PARTICULARS Nh? g € Current Year Previous Year
Revenue from operation 2.14 219438039 234097899
Other income 215 15736 55115
Total Revenue 219453775 234153014
Expenses:
Purchases of Stock-in-Trade (212845204( 229029853
Changes in inventory 2.16 848432 {456650)
Employee benefits expenses 217 1746000/ 1728000
Finance costs 2.18 828542 1253194
Depreciation expense 219 | 232730F 121960
Other expenses 2.20 1965675 1400286
Total Expenses 218466583 233076643
Profit before exceptional and 987192¢ 1076371
extraordinary items and tax
Tax expense:
{a) Current tax 401583¢ 341695
(b) Deferred tax (42923}t (4925)
358660 336770
Profit (Loss) for the year 628532 | 739601
Earnings per equity share : 22 ’
(a) Basic 0.04 0.56
(b) Diluted 0.04 0.56

Significant Accounting Policies, Notes on accounts and other disclosures from Note no. 1 to 2.26 forming
part of these financial statements.

In terms of our Audit Report of even date: For & on behalf of the Board:
. |For KALANI & COMPANY
Charter ccountants
_|FRN - -
\ —
. Rampelfnaw’  ED Qi Joud
S.P. WAR {Rampal Inani) {Dinesh Chandra Inani)
Partner {DIRECTOR) {DIRECTOR])

M.No. 74414

-



SHANKAR LAL RAMPAL DYE CHEM PVTLTD

OTHER DISCLOSURES
NOTE NO. 1 SIGNIFICENT ACCOUNTING POLICIES
1. System of accounting
The company adopts the accrual concept in prepration of the accounts.

2. Inflation
Assets and liabilities are recorded at historical cost. To the company, these costs are not adjusted to reflect the
changing value in the purchasing power of money.

3. Fixed assets
- Fixed assets are capitalised at cost inclusive of direct installation erection and allied expenses.

4, Inventories
Inventaries are valued at cost or net realisable value which ever js lower.Cost is measured on First in First Out
basis.

5. Depreciation

Depreciation on fixed assets is provided for on straight line method adopting Life prescribed by Schedule
Il of the Companies Act; 2013

6. Foreign Currency Transactions
Transactions defnominated in Foreign Curréncies are normally récorded at the exchange rate prevailing on
the day of the transactions. 4

7. Taxes on Income .

8. Employment Benefits

i. Employee Benefit in the form of Provident Fund in pursuance of law is accounted on accrual basis and

charged to Profitand Loss Statement for the year.
ii. The Company is MaKing provisian for gratuity for employees whan they eompletad 5 years of service.

9. Borrowing Costs
- Borrowing costs that are attributable to the acquisition or construction of
Qualifying assets are capitalized as part of the cost of such assets. A Qualifying asset is one that takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged to revenue.

10. Others :

Except where stated, accounting policies are consistent with thekgenerally accepted accounting principles and
have been consistently applied.

b = 2T ey applied.




SHANKAR LAL RAMPAL DYE CHEM PVT LTD

{Amount in INR)

As At
31st March, 2015

As At
31st March, 2014

INOTE"2.01" SHARE CAPITAL
AUTHORISED:
5000000 EQUITY SHARES OF Rs. 10/-EACH 50000000} 15000000
| 50000000 15000000
ISSUED SUBSCRIBED & PAID UP:
1310300 EQUITY SHARES OF Rs. 10/-EACH (17339450} 13103000
N 17339450 13103000
Reconcilation of No. of Equity shares issued by the company :-
As At As At
Particulars 31st March, 2015 31st March, 2014
Of Rs. 10 Of Rs. 10
At the beginning of the year 1310300 1310300
Issued During the year 16029150 -
Redeemed/bought back
during the year - -
At the end of the year 17339450 1310300

i

12.01.1 Equity Shares

equity shares as and when declared.

12.01.1 Rights, preference and restrictions to the Shareholders :-
All Equity Shareholders are having right to get dividend in proportion to the paid up value of each

No member shall be entitled to exercise any voting rights either personaily or by proxy at any meeting of
company in respect of any shares registered in his name on which any calls or other sums presently not

payable by him have been paid or in regard to which the company has, and has exercised any right of lien.

Details of Shareholders holding more than 5% of Equity Shares issued by the company

As At As At
31st March, 2015 31st March, 2014
Name of Shareholder No. of No.of % of Holding
Shares held {% of Holding Shares held

RAMPAL INANI - - 82100 6.27%
GANGA DEVI INANI - - 75720 5.76%
OASIS CAPITAL P. LTD 342620 18.76% 342620 26.15%
DINESH CHANDRA INANI 130000 7.50% 130000 9.92%
" |SUSHEEL KUMAR INANI 126000 7.27% 126000 9.62%
VINOD KUMAR INANI 124000 7.15% 124000 9.46%
JAGDISH CHANDRA INANI 130660 7.54% 130660 9.97%
MAMTA INANI 120000 6.92% 120000 9.16%
RAMPAL INANI (HUF) 149000 8.59% 149000 11.37%




SHANKAR LAL RAMPAL DYE CHEM PVY LTD

As At As At
31st March, 2015 31st March, 2014
NOTE NO. '2.02' RESERVES AND SURPLUS
Securities Premium Account
QOpening balance 41241300 41241300
Add : Received During the year 14403930, (55645230 -1 41241300
Surplus
Opening Balance 3489704 2750103
Add : Profit for the year 628532 739601
Add: Adjustment For Depreciation | 3325 (4121560 { - 3489704
59766790 44731004
As At As At
31st March, 2015 31st March, 2014

NOTE NO. '2.03' LONG TERM BORROWINGS
Loans{Unsecured)

{a) From Directors

{b) From Related parties and others

L

21147507

2114750

NOTE NO. '2.04' DEFERRED TAX LIABILITIES )

following ameunts have been worked out and provided i
Major components of deferred tax balances

Considering accounting procedure prescibed by the Accounting Standard 22

n the beoks.

"Taxes on income" the

.

PARTICULARS

As At
31st March, 2015

As At
31st March, 2014

Deferred Tax Liabilities
i) Difference between accounting
and tax depreciation (cumulative)

3493

46415

TOTAL

3493

46415

Deferred Tax Assets

i} Accumulated unabsorbed depreciation

it} Provision for doubtful debts (to date}

jit) Disallowanices under section 43B for
non payment of expenses

iv) Other timing differences

TOTAL{ito iv)

Net Deferred Tax Liabilities

(3493 ¢

46415

Deffered Tax (Assets)/Liability Recognized in Previous ¥

46415

51340

(42923)

{4925)

Deffered Tax (Assets)/Liability Recognized in Current Ye

{Net deferred tax expenses of Rs. (42923) has

|

been credited to Statement of Profit and Loss besides current tax
of Rs. 401583 (Previous year expenses charged Rs.326788) as per Income Tax Act, 1961.
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SHANKAR LAL RAMPAL DYE CHEM PVT LTD

As At As At
31st March, 2015 31st March, 2014
NOTE NO. "2.05" SHORT-TERM BORROWINGS
Loans Repayable on Demand Bank Borrowing
ICICI LTD. 9617932F 14885551
9617932 14885551

For Bank Borrowing:

 Assets of company

2:03:1 Securities/ Guarantees

Bank Borrowing from bank is secured by Entire stock, Consisting of alf types of dyes,chemical & other Current

Barik Borrowing from bank is guaranteed by ®Mr. Rampal inani in their personal capacities.

AsAt As At
31st March, 2015 31st March, 2014
NOTE NO. "2.06" TRADE PAYABLE
Trade Payables
For Trade Goods 1394138, 2426819
For Others L - 1394138) - 2426819
| 1394133 2426819
To the extent information received for status under the Micro, Small and Medium Enterprises
Development Act. 2006. o )
’ As At As At
) 31st March, 2015 31st March, 2014
NOTE NO. "2.07" OTHER CURRENT LIABILITIES
Other Payables
Statutory Liabilities 318007 711297
318007 711297
|~ 318007 | 711207
) AsAt As At
31st March, 2015 31st March, 2014
NOTE NO. "2.08" SHORT-TERM PROVISIONS
Provisions for others
For Taxation 401583 341695/
Less: Advance Tax and Tds (as per contra) | 401583 341695
A ing Standard: -20 “Provisions, Contingent Liabilities and Contingent Assets™ in Provisi
Provision Provision Provision Provision Provision
outstanding |made during jutilized reversed outstanding
Nature of Provisions atthe the year during the during the  |at the end of
beginning of year year the year
the-year
Taxation 341695 401583 341695 S| 401583
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SHANKAR LAL RAMPAL DYE CHEM PVT LTD

As At As At
31st March, 2015 31st March, 2014
NOTE NO. '2.10' INVENTORIES
Stock in Trade 18306028% 19754460
18906028 15754460
As At As At
31st March, 2015 31st March, 2014
NOTE NO. "2.11' TRADE RECEIVABLES
Outstanding Exceeding Six Months({From
due date) - -
Others 49939542 38610217
49939542 38610217
| 49939542 38610217
As At As At
31st March, 2015 31st March, 2014
NOTE NO. 2.12" CASH AND CASH EQUIVALENTS ;
(A) Cash on hand 599671 1399078
(B) Balances with Banks
(i) Current accounts 2694513 8331286} -
(i) Bank Deposits(Fixed Deposit) - 200000
3294184 9930364
As At As At
31st March, 2015 31st March, 2014
NOTE NO. '2.13' SHORT-TERM LOANS AND ADVANCES
Unsecured B
Advance Recoverable Cash In Kind 1600000¢” -
Advance to supplier 11198651 2828756
Advance Custom duty 784584 ¢ -
Aditional Custom duty receivable 4297792 4109146
Interest Accrued on FDR - 13014
Income Tax Refundable - 61371+ 17942398 - 6950916
Advance Income Tax and TDS 411574 | 403066|
Less:Provision for Taxation (as per contra) 401583 99914 341695 61371
17952389 | 7012287
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SHANKAR LAL RAMPAL DYE CHEM PVT LTD

Current Year Previous Year
NOTE NO. '2.14' REVENUE FROM OPERATIONS
(A) Sale of products
Dyes & Chemicals 219438039 234097899
219438039} 234097899
Current Year Previous Year
NOTE NO. '2.15' OTHER INCOME
interest on FDR @s736f 30652
Gain on foreign Exchange fluctuation = 24463
15736 55115
Current Year Previous Year
NOTE NO. '2.16' CHANGES IN INVENTORIES
Stock in trade
Opening Stock 49754460 19297810
Less:Closing Stock (18906028~ 19754460
848432 (456650)
848432 | (a56650)]
Current Year Previous Year
NOTE NO. '2.17' EMPLOYEE BENEFIT EXPENSES
|
| Salary, Wages etc. 8580002 1224000
Directors Remuneration 744000 360000
Conveyance Allowance 144000 144000
L 1746000 1728000
Current Year Previous Year
NOTE NO, '2.18' FINANCE COSTS
Bank & Other Charges 238267 221115
interest To Bank & Others
On Bank Borrowing 46277 599331 )
On Other 127500 < 5902751 432738 1032079
A 828542 1253194
Curreiit Year Previous Year
NOTE NO. "2.19° DEPRECIATION
Depreciation 232730 121960
232730 121560

C hurr:’r( :I
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SHANKAR LAL RAMPAL DYE CHEM PVT LTD

Current Year Previous Year
NOTE NO. '2.20' OTHER EXPENSES
ADMINISTRATIVE EXPENSES
Advertisement Exp. 30001 5600
Rent , 1680005 168000
Legal & Professional Expenses 453700 20750
Insurance Charges 55021€ 25290
Office Expenses 66205 -, 61333
Postage & Telegram 15329 12514
Bad dedts - 13813
Printing & Stationery 19615 18504
Telephone Expenses 58630 52335
Running & Conveyance Expenses 21926/ 18327
Loss on foreign Exchange fluctuation 3528 -
Service Tax Demand 1000f -
Sale Tax Panlty 169196
Payments to Auditors:
Audit’s Fees 17100 16854
Taxation 3420€ 17978|
TOTAL {A) | 1055670| 431298
SELLING EXPENSES
Commission to Selling Agents 473943L 451557
Freight & Cartage Charges 10948% 37435
Sample testing Exp. 45225 28865
Packing Exp. 242898 296582
Travelling Expenses 136991¢ 154549
TOTAL {B) 910005 4 968988
TOTAL {A+B) 1965675 1400286
Current Year Current Year
NOTE NO. '2.21° EARNINGS PER SHARE
a) Arfiount used as the nutmerator protit Rs. 681122 739601
after tax, dividend on preference shares
b) Weighted average number of equity Nos. 17339450 1310300
shares used as the denominator in
computing basic earning per share.
Add: Potential no. of equity shares that Nos. NIL NiL
could arise on conversion of warrants into
equity shares.
Nos. 17339450 1310300
Weighted average number of shares used :
i computing Dilutéd Earhing per Share
¢} Nominal value per share Rs. 10 10
d) Earnings Per Share: ’
- Basic Rs. 0.04 0.56
- Diluted ~ _Rs. 0.04 0.56




SHANKAR LAL RAMPAL DYE CHEM PVT LTD

NOTE 2.22 Contingent Liabilities

1. Contingent libilities not provided for in respect of

(a) Claims against the company NIL
not acknowledged as debts

(b) Estimated value of cotract remaining NIL
to be executed on capital account.

(c) Bills discounted with bank remaining NIL
outstanding.

(d) Letter of credit eastablished by Bank & NiL

Guarantee given by Bank for which counter
Guarantee given by the Company.

3. Details of Remunration to Directors :

As at
31.03.2015 31.03.2014

2. The Company has not received information from vendors regarding their status underthe Micro
Small & Medium Enterprises Development Act 2006 and hence disclosure relating to amounts
unpaid as at the year with interest paid/ payable under thios Act have not been given.

As at

NIL

NiL

NIL

NIL

PARTICULARS 201415 201314
RAMPAL INANI 360000 360000 -
DINESH CHANDRA INANI 384000 -

TOTAL 744000 360000

NOTE 2.23 Related Party Disclosure
The company has identified all the related parties as per details given below:
1. Relationship
(a) Key Management Personnel
SH. Rampal Inani
SMT. Dinesh Chandra Inani

{b) Realtives of Key Management Personnel & their Enterprises
SH. VINOD INANI
SH. SUSHIL INANI
DINESH INANI
JAGDISH INANKHUF)
RAHUL INANI
RAMPAL INANI
SHANKAR LAL INANI (HUF)

—Note. Related party relationship is as identified by the Company and relied upon by the Auditors.




SHANKAR LAL RAMPAL DYE CHEM PVT LTD

2 Transactions carried out with related parties referred in 1 above, in ordinary of busi j
Related parties )
Nature of Transactions Referred in 1{a) above Referred in 1(b) above
201415 201314 201415 201314
Expenses
Remuneration 744000 360000 - -
H.R.A. & Conveyance Allowance 72000 36000 - -
Interest - - - 320238
Rent - - 168000 168000
Finance
Deposit Accepted - - 1128420
Deposit Repayment - - - 5748737
" loutstanding

Deposits - - - -

During the year, there were no amounts written off or written back from such parties.
NOTE NO. 2,24 Transation In Forelgn Curreny

Expenditure in Foreign Currency Rs.884.78 Lacs
Income in Foreign Cuwirency Rs. Nil

NOTE 2.25 AJl assets and liabilities are presented as Current or Non-Current as per the criteria set
out in the Revised Schedule Vi of the Companies Act, 1956. Based on the nature of products and
the time between the acquisition of assets for processing and their realization, the Company has
ascertained its aperating cycle less than 12 months period, accordingly 12 months periad has been
considered for the purpose of Current/Non Current classification of asssts and liabilities.

NOTE 2.26 The previous year figures have been regrouped/reclassifiied wherever it found necessary 1o correspond with the
current year's classification/disclcsure. Accordingly amounts and other disclosures for the preceding year are included as and
* |integral part of the curent year's financial statements and to be read in relation to the amounts and other disclosures relating

Significant Accounting policies, Notes on accounts and other disclosures from Note no. 1 to 2.26
form part of these Financial Statements. ‘

IN TERMS OF GUR AUDIT REPORT OF EVEN DATE For & on behalf of the Board
For KALANI & COMPANY

Chartered-Accountants

FRN - 0 C
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5. P. JHANWAR {Rampal inani) {Dinesh Chandra inani)
Partner DIRECTOR DIRECTOR
M.No. 74414
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SHANKAR LAL RAMPAL DYE CHEM PRIVATE UMITED

Cash Flow Statement for the period ended 31st March 2015

(8}

©

{S.P. JHANWAR}
Partner
M. NO. 74414

¢ Accmmrm'ns) .

LAY

meﬂ)%l Lo’

{Rampal Inani)

DIRECTOR
Ve, oty ot
{Dinesh Chandra Inani)

DIRECTOR

. 2014-1% 2013-14
Particulars
Details A Details A
{A} Cash Flow From Operating Activities

Net profit before tax as per P&L A/c 987192 1076371
Adjustment for:
Depreciation 232730 121860,
Loss on Sale of Fixed Assets - -
Profit on Sales of Fixed Assets - -
Interest Paid 590275 823005 1032079 1154039
Operating Profit before working capital changes 1810197 2230410
Adjustment For
Decrese/{increase) in inventories 848432 (456650)
Decrese/(Increase) in trade & other receiva bfe (11329325} 2415311
Decrese/(Increase) in loans & advances {10940102) (3705122)
Decrese/(increase) in other current assets - -
Increasef{Decrease} in trade payable {1032681) 1462547
Increase/{Decrease) in short term borrowings (5267619} 5002363
Increase/(Decrease).in short term Prowision - {19378)
Increase/(Decrease) in other current liabilities (393290} {28114585), (469281) 4229791
Cash g d from Operati {26304388) 6460201
Income Tax paid 401583 341695
Net cash from Operating activities (A) (26705971) 6118506
Cash Flow From Investing Activites
Purchase of Fixed Assets {95064) (27400)
Decrease/{increase) in CWIP - -
Sale of Fixed Assets - -
Net Cash used in investing Activites (B) {95064) (27400)
Cash Flow From Financing Actlvities
Proceeds from issue of share capital 4236450 -
Proceeds from share premium 14403930 -
Interest Paid (590275) (1032079)
tncrease/{Decrease) in Bank Borrowings s
Increase/(Decrease) in Unsecured Loan 2114750 {4379353)
Net Cash From Financing Activites ©) 20164855 (5411432)
Net incresef decrese in cash and cash equivalents {A+B+C) (6636130) 579674
Opening balance of cash & cash equivalents 9930364 9250690
Closing balance of cash & cash equivalents 3294184 9930364
In terms of our Audit Report of even date :
FOR KALANI & COMPANY
Charte ccountants For & on behalf of the Board:
ERN -

’




